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2. Funds for Taxes and Insurance. =ubjeot to Jopotor~ oo i for ) coagnan e b oelied A B oo sbod pav o fender
or the day monthly installnente of pronog ol ancd ntene s e pavabde sk o0 Note ol e Note is pend o 11130 oo sumn i Lerein
Funpds™) equal to oneetwelftls of the veariy roves and sesossromrs whe bonay oo ooy oner this Mortgage and ground rents
on the Property af any. plus enetaelith of veardy pre o it s Sor bazard sneirance, phis ore-tas 11 o vearly premim
installiients for mortgage msurateoe af anv, alb as toamnnabiv e oed anitna

B LR

v Trorn tinge to tige by Lender oo the B of
assessments and balls and reasomahle vatiniates 1o af The Pandds =F ST e Lol s ansrrgnon the depemits ar arcounts of which
are 1nsured or guaranteed by o Federal or state speny dmcdedieg Jender o Lendder o cnh an st Lender shall apply the
Funds to pay =aid taxes, wsessments mananee prompens el gronnd rnes Lender ~Lall ke no cbaree for <o Lolhing and apply-
ing the Funds or veniving and compihing sad asessmoents and beis Borsower ol Londer riay agrer o writing at the time of
exeeution of this Maortgage that interest on the Funde abd i poacd so Boorowe aned nndoss sieh sgreviue nt i made. Lender shall
not be required to pay Borrower anv ntenesr an the by Lonedor ~bail gnve to Borroswer withour vharge. an annual accounting of
the Funds showing credits and debars to the Fund aned 1 g fr abnd e bodebit to the Fund< was imade. The Funds ste
pledged as additional securnity for the sums secruread by thas Morrgag

If the amount of the Funds held by Lender tegarbnr ok the funure oonthiv s
dates of taxes, assessments inouranee premiins and ground ropes ot
insurance premiums and ground rent< as thev foll drie wrer ene e < o
or credited 1o Borroner en mionthly nstalltients <f Fund< 1 1.

exeead b i . essinents.
te v Borrower's optian, either jromptiv repaid to Borrower

snevns of the Funds Leld by Lender shall not be sufficient to
Py taXes, asSesaments A pooonatns and gionmed sencs e chey fall i Barreaer shall pav to Lender any anlount Necessary
to make up the defictency wirhan tharty duvs after totee from Tender o0 Borrower negesting pavment thereod )
Upon payment in full of all sums seoured by vdas Mongiee Londer <bali prempsly reinnd to Borrower any Funds held by
Lender.

If under paragraph 18 hereod the Properry s sald o s Props v s b w wopnired by Beneder, Lender shali apply, no later
than immediately pror to the sade of Lo Progariy o e o

EIRERN v Furds Beld by Lender at the time of applica-

tion as a credit against the surms secured by s Marrgeg
1. Application of Payments. T'r'con 10 i il e panrants ree v By Dender under the Note and
pvarsgraphe Doand 2 heprof bl apried by T ds, A ceparsbee s bender by Borrower under paragraph
2 hereof then to gnterest paavable onotte Nos g o R et then te the promepal of the Note and to the

principal of Future Advances 3 any

£ Charges: Liens. Borremer <ball pav ] cowes e o
Property which tnay avtamn o« priopits oner thas Mot ot g
under parsgraph 2 bereof or by Boroower makimeg pavient wten
furmish to Lender ali notves of smecines

charges fres and snnpesitions attibutable to the
it uny 1 Lender’s opnan in the manner provided
ottt pavee thireof Borrower shall promptly
caent Borr

: 1 veer cball make javment directly,
Borrower =ball sromptiv Dormash o Tender moeaaprs sunborn cnpe wnd : sew s ~ball jrompriy diacharge anv bHen which
has priority oner thas Morsgzage jrovided Sharge any sk len =0 long as Borrower shall

agree 1L AN to the [avimant of he rable 1o Lender or shall in good faith

tecate A pene it the enforcement of the lien

contest syech ben Hyoor e fend enfozoenenr of
or forfeiture of the Propsriy voranv pare thorend
s tow wening o0 e neadter orectedd on the Propernty insured against
Se e it oenibethe o baraeds oe Lender omav require and o such
amounts ated for ~iek perads s Londer moev oo D prevdean b e ST ree reennime that rhe amenunt of suck coverage
exceed that armmount of coverage reapnred to oyt v s nrad v s Mg e

The 1nsurance carrier jroveiog the e basern b Beornoan s st 1o approval by Lepder: provided. that such
spproval shall not te unresenably aprhiely rren conamedranes e wnail b pand ar lender’s option in the manner
provided under paragraph 2 b reof or by Barreaer minkinaz p v winn e dizeoriv 1o the nstranes carrier

$. Hazard Insurance. Hrrooaer -2 heeg et
Inss by fire, harands o todedd warbone v e

' o

Alhmmsurance pobioes and serewale terenf sb=tt by e foenn Loepedhide o Lender and <hall iaclude o standand mortgage clause

in favor of and in formn aoveprabie 1o Lender Tarmder <2 0h bavs the might 1o Bald the pobiries and renewals thereof, and Borrower
=hall promy:tly furtish to Lender all reneasd nesvvs wnd 0 roopts of pard premauums In the event of loss, Borrower shall give
jrompt notice 1o the msuranse catrietr and Ferndor and FLender noav makse proef of Tnss 1f not made promptly by Borrower.
Unless Lender and Borrower otheraa gre. roowpining, neivam o«
Property damaged, pronsded —b reerirone o o 0 e vremnne oy
310 Y12 M § SESHY SIS PR ITRLITS A BT RS P N

rovends <kall be apphied to restoration or repair of the
Loand che security of this Mortgage is not thereby
1T v of thae Maorrgage would be impaired. the
ot e as 3T oany. patd to Borrower, If the Property
1= abandoned by Borrewer oo of Berrooas fove s oar iy rn Tarcde s aerean d davs Witer nottoe by Tender 1o Borrower that the
INSUEATCE FualTi T oFers T st o Tamn for s - beretiee Tarohee o rbeaired Ta

theurance jroceeds <bal

be apphied toothe g et

i

1 oamed apply the inearance proceeds at
Lender's option vither to neereration ar e o of the Progerte cmrnbs covc v mned e shas Maorrgage

Unless Jonader and Foroomer otdorwiae oo - writirg ons

E 7 LTy
i I ats

o soeeds to prinerpal shall not extend or
postpone the due ot of e roomthiyv omer e s s teered oo camerap b 1 oandd 2 Berend or change the amount of sueh install-
ments.

I under paragraph 18 boreef thee Poog o o vsmd by Tendo s 00 nghe nitls and interest of Borraowner o and to any insuyrance
paragrag ;

voieies atrd wsoand to rhe proconde st Db wair e b e s i by thas Moogage amediately prier to such sale or

acquisition) resuiting from Jdan age 1o 1k Proqesty prrer to b s or vooppation shali oo to Lendder

6. Preservation and Mainlenance of Property: Leaseholds: Condominiums. Beorroaer shall keep the Property in good repair
and shall not jormat er ot waete st nt or sereraoratian of the Projertv aned shall comply with the provisions of any
Jease if this Morrgage i~ one o Woaseb o I cbhge Muergage oo e beamen nme. Rarmresn r shadl perfarnn all of Borrower’s
obligations under the deciaration of conddor nir o sras e died che BvaToas and regulations of the condeminium project  and

constituent documients

7. Protection ¢! Lender's Secunty. [t Borrower fails ey ;rr.'fu.':n the venenant< and sagreements contamed in this .\!orfgngc, or
if any artion or proseeding 3¢ commenced absob o rnadiv oo Lencder=anty et i the Projerty, ineluding, it not limited to,
eminent doman, ihnhvenonv, cosde enforiinent o vrngerents ar procesdirgs mvolving o bankmipt or decedent, then Lender at
Lender's option, upon Batie to Borrower oy ke sl appess oo s dibeoe o b oopns andd take sueh action ag 15 necessary to
protect Lenders intere -t inclnding, but nor bt d o) bsbosraeiant of e asenabte wrtornev’s fees and entry upon the Property to
make repairs. Any

o dis) e d b Terbes prosant teoth s o gsaph §owth it pe ot thereon, Shall be coene additional indebit-
cildness of Borrower ~onred by this Mostgegs Un'oss Bornosaer and Toende szree 1o other terme of payvment. such amounts shall be
pavable upon notice from Tomder to Borroaes 1o onestegr g avime bt rocd and =3 adbbear e e =t feom the date of disbursement at
the rate ctated m o the Nere nbess pavnent of oo ot sk e aonl be contray te apphieabd Tawoin which event such
amounts shall bear interest o8 the Taghesr 1ate pernn-=bh by gppheablh i Nottong contmaned an thas paragraph 7 shall require
Lender to incur any expense or do any act beronnder

8. Inspection. lender mav make or canse to be erde peesmabl onties spon and inejectiens of the Property. provided that
Lender shall give Borrower tiotice prior tooany =i h insprcbon speelvitg tosonable ceise therefor related to Lander’s interest in
the Property.

9. Condemnation. Tt jroseds of any award oo ¢ ban fordamouges et o consepientialo i connection with any condempa-
tion or other taking of the Propertv. or part thereaf or for convevanos i oo of condemnation sy bereby assigned and shall be
paid to Lender .

In the svent of a4 total taking of the ooty tbe oo e Y b apded o b ans secnred by thas .\h'ffﬁ:;iﬂl‘, with the

AP A if anhy, F'-‘”’t tor Borrewner I the cvane f il kg of ot [‘:w;o e e Berromer rod Toneder b agree In

anting. there ~hall b oppied toothe came woomned fv shas Morrgaae o b g oopertan o the proneeds e sl o that proportio,

i ey ST s e e

[

4328 Rv-24

(RN T

A —h




